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If you’ve been thinking about a new set of wheels, your timing
couldn’t be better. Right now you can take advantage of the
CAHP Credit Union “Beat Rate” offer:
• We will beat any dealer rate or auto loan refinance rate
by 1% APR (discounted rate cannot be less than 2.99% APR)*
• No payments for 90 days!

It’s time to make that dream car happen.
Visit cahpcu.org or call 800.542.2247 and apply today!
Erik Estrada

*APR=Annual Percentage Rate. Your current rate program may not go below 2.99% APR (Annual Percentage Rate) floor. All
loans granted on approval of credit (OAC). This offer is not valid on existing CAHP Credit Union loans and member must
have a FICO credit score of 640 or higher. Offer subject to change at any time. Some restrictions may apply. All rates are
expressed as Annual Percentage Rate (APR). 2.99% APR is based on a 24-month term, 91-100% loan-to-value (LTV), for
vehicles model year 2018 or 2019. Estimated monthly payment per $1,000 borrowed at 2.99% APR for 24 months is $42.98.
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Key Strategies for Buying
a New Home

Buying a new home is one of the most important decisions that you will make. It can also be one of
the most daunting and exhausting processes you’ll ever endure. Here are five steps that will prepare
you for an easier, more enjoyable house hunting experience:
1.

Save for a Down Payment and Closing Costs: In most cases, buying a home requires a down
payment as high as 20 percent, plus closing costs.
Why is this important? With a down payment of this amount, you’ll avoid the cost of private
mortgage insurance (PMI), which is typically 1 percent of your total loan amount. When it comes
to closing costs, expect to pay 3-4 percent of the purchase price of your home. Keep in mind
CAHP Credit Union now offers STaR Home Loans, which can help you save up to $500 in
lender fees, and includes lender-paid mortgage insurance options and gift fund options for 100
percent of your down payment.

Brad Houle
President
CAHP Credit Union

2.

Check Your Credit: Experian, Equifax and TransUnion are the three major credit agencies that
offer credit reports.
Why is this important? First, a low credit score can decrease your chances of getting the best
interest rate possible. Knowing your score can help you gauge whether now is the best time to
purchase a home. Second, credit reports can have errors. If your report is erroneous, contact
the agency to rectify the situation.

3.

Determine What You Can Afford: Evaluate your monthly take-home pay against your existing
expenses to determine a price range before you begin looking for a home. Once you have done
this, visit a lender and get preapproved for a loan amount you can afford.
Why is this important? Knowing how much you can afford monthly will help you stay within
your budget.

4.

Get Preapproved for a Loan: Once your lender preapproves you for a loan amount, be sure to
get a preapproval letter so you can demonstrate to sellers the seriousness of your intentions.
Why is this important? This might set you apart from others who are looking at the same
property. Also, with our STaR Home Loans program, you can take advantage of a one-time
interest rate renegotiation option if rates improve before closing.

5.

Find an Agent: Do your homework and select an experienced real estate professional.
Why is this important? The right agent will help you get the deal you want for the house you
desire. Again, buying a home can be an exhausting experience. You want someone who really
knows the business.

These five preliminary steps are essential to the home-buying process.
For more information on making your dream home a reality,
call 800.542.2247 or visit cahpcu.org.
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HOLIDAY OBSERVANCES
CAHP Credit Union
will be closed:
Memorial Day
Monday, May 27
Independence Day
Thursday, July 4

OFFICE HOURS
8:00 AM - 4:30 PM
Monday - Friday
HEADQUARTERS
2843 Manlove Road
Sacramento, CA 95826
BRANCH OFFICE
9471 Pittsburgh Avenue
Rancho Cucamonga,
CA 91730
800.542.2247
cahpcu.org
ACCOUNT ACCESS
AND INFORMATION
24-Hour Visa Information
and Share/Loan Account
Access: 800.522.4724

How do you turn
a house into a
home?
With a Home
Loan from CAHP
Credit Union.
A home might be the most important purchase you’ll ever make. So it makes sense to get a home

LOST OR STOLEN
VISA CARDS

loan from a place you trust — CAHP Credit Union. We’re a full-service lender that offers low rates on

During Business Hours
Call or visit your local
CAHP Credit Union office

by providing fast, friendly service along with these essential features:

After Hours and Weekends
Visa Credit Cards
800.543.5073 (U.S.)
727.570.4881 (Int’l)
Visa Check Cards
888.241.2510 (U.S.)
909.941.1398 (Int’l)

Home Loans, Home Equity Lines of Credit and Refinance programs. Best of all, we make things easy

• Instant quote

• Mobile mortgage and
refinance tool

• Pre-approval
• Exclusive STaR law enforcement
rate re-lock program

• Cash-out refinance program

Stop Dreaming. Start Moving.
Visit cahpcu.org or call 800.542.2247 today to learn more
and apply for a low-rate home loan.

CAHP Credit Union (NMLS# 175881) is a proud partner of CU Homeland, a Division of American Pacific Mortgage Corporation NMLS 1850, Licensed by the Department
of Business Oversight under the California Residential Mortgage Lending Act. ©2019 American Pacific Mortgage Corporation. All information contained herein is for
informational purposes only and, while every effort has been made to ensure accuracy, no guarantee is expressed or implied. Any programs shown do not demonstrate all
options or pricing structures. Rates, terms, programs and underwriting policies subject to change without notice. This is not an offer to extend credit or a commitment to
lend. All loans subject to underwriting approval. Some products may not be available in all states and restrictions apply. Equal Housing Opportunity.
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Notice of Vacancies
The following volunteer
positions are up for
election:
Board of Directors:
Two 3-year terms;
Supervisory: One 3-year
term.
Nomination Procedures:
Qualified members may
be nominated by one
of two methods: (1)
Recommendation by
Nominating Committee
or (2) nomination
by petition. Eligible
members who wish
to be considered by
the Committee must
complete Official
Application Documents
by May 24, 2019. Please
send a written request
to the address below
to receive Official
Application Documents
and eligibility criteria.
To be eligible to run
by petition, candidates
must submit Official
Application Documents
and a Petition Form
signed by 100 eligible
voting members, not
later than June 28, 2019.

Grab Some Cash for

COLLEGE
The 2019 Educational Scholarship is now
available. Completed applications must be
submitted by June 28, 2019.
Apply Today!

CAHP Credit Union
Attn: Nominating
Committee
P.O. Box 276507
Sacramento, CA
95827-6507

Note: The contents of this newsletter are designed to furnish information to our members
with the understanding that it does not constitute accounting, legal, tax or other professional
guidance. Expert assistance should be sought from professionals within the specified field. Rates,
policies, procedures and services are subject to change and/or deletion without prior notice.

